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               Recently, TASS requested that the Retirement Benefits Fund (RBF) provide 
information we could publish in  to keep members informed about the new 
deeming rules that will apply to Account Based Pensions from 1 January 2015. 
              The outcome of the current Strategic Review of RBF could possibly result in RBF 
Account Based Pensions being transferred to a new superannuation provider.  
              As you will read below, RBF advise us that they will keep members informed in 
sufficient time to take any necessary action to maintain the grandfathering provisions. 
             These changes relate to Account Based Pensions and do not have any impact on 
the RBF Life Pension (the defined benefit pension). 
 
 

      ACCOUNT BASED PENSIONS  NEW DEEMING RULES  
       FROM 1 JANUARY 2015 

 
The Australian Government has proceeded with change to the deeming rules for 

Account Based Pensions which was introduced on 5 April 2013 as part of Budget 
measures. This change has now become law and will take effect from 1 January 2015. 
 
How are Account Based Pensions currently treated? 
 Under the Centrelink and Department of Veteran’s Affairs (DVA) income test, only annual 
pension payments that exceed the deductible amount are assessable. 
Alternatively, other financial investments such as funds within a bank account, held by eligible 
retirees receiving Centrelink or DVA entitlements, are subject to deeming rates applied to their total 
market value. This means that retirees receiving Centrelink or DVA entitlements currently have 
deeming rates applied to the total market value of their financial investments. 
Adopting this system often results in a more favourable income test treatment of an Account Based 
Pension when compared to other financial investments, which may lead to eligibility for higher 
social security payments. 
 
What is the change? 
 Account Based Pensions will be added to the definition of ”financial assets” in social 
security legislation from 1 January 2015. This change of definition will mean that any Account 
Based Pension with a start date after 1 January 2015 will be subject to deeming rules for both 
Centrelink and DVA income test purposes. 
 
What does this mean for Account Based Pensioners? 
 Some Centrelink pensioners whose entitlement is determined by the income test may find 
themselves adversely affected if their Account Based Pensions are to be deemed. Also Centrelink 
pensioners who are currently asset tested may possibly end up being income tested as a result of 
the change taking effect on 1 January 2015. For some, this may mean a lower pension or 
entitlements. For those who fall within this category, it is advisable for many to preserve the current 
treatment of their Account Based Pension under the grandfathering provisions for as long as 
possible. 
                      (Continued on page 4) 
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FROM THE PRESIDENT 
 

TThhiiss  iissssuuee  ooff    ccoommeess  ttoo  yyoouu  pprriioorr  ttoo  tthhee  rreelleeaassee  
ooff  tthhee  SSttaattee  BBuuddggeett  bbyy  tthhee  TTaassmmaanniiaann  GGoovveerrnnmmeenntt..  


TTaassmmaanniiaann  rreettiirreeeess  aanndd  ppeennssiioonneerrss  wwiillll  bbee  aannxxiioouuss  ttoo  
kknnooww  tthhee  ddeettaaiillss  iinn  tthhiiss  BBuuddggeett,,  ggiivveenn  tthhee  ttiigghhtt  ffiissccaall  ccoonnddiittiioonnss  
ffaacceedd  bbyy  tthhee  SSttaattee  GGoovveerrnnmmeenntt..  IItt  ccoommeess  aatt  aa  ttiimmee  wwhheenn  iitt  iiss  
iimmppoorrttaanntt  ffoorr  mmeemmbbeerrss  ttoo  mmaaiinnttaaiinn  yyoouurr  rreepprreesseennttaattiioonn  ttoo  tthhee  
GGoovveerrnnmmeenntt  tthhrroouugghh  tthhee  TTAASSSS  EExxeeccuuttiivvee,,  iinn  aannaallyyssiinngg  tthhee  
oouuttccoommeess  ooff  tthhee  BBuuddggeett,,  aanndd  iittss  eeffffeeccttss  oonn  oouurr  mmeemmbbeerrsshhiipp..    


RReecceennttllyy,,  tthhee  TTAASSSS  EExxeeccuuttiivvee  hheelldd  aa  oonneeddaayy  wwoorrkksshhoopp  
iinn  ccoonnjjuunnccttiioonn  wwiitthh  eeccoonnoommiisstt  DDrr  BBrruuccee  FFeellmmiinngghhaamm..  TThhee  
oouuttccoommeess  ooff  tthhiiss  wwoorrkksshhoopp  wwiillll  bbee  pprreesseenntteedd  ttoo  mmeemmbbeerrss  aatt  aa  
FFoorruumm  pprreesseenntteedd  bbyy  DDrr  FFeellmmiinngghhaamm  oonn  77  OOccttoobbeerr..    
II  uurrggee  mmeemmbbeerrss  ttoo  jjooiinn  wwiitthh  tthhee  EExxeeccuuttiivvee  oonn  tthhiiss  ooccccaassiioonn..  

OOnn  aa  FFeeddeerraall  lleevveell,,  tthhee  aarrttiiccllee  ffeeaattuurreedd  oonn  tthhee  ffrroonntt  ppaaggee  ooff  tthhiiss    
eeddiittiioonn  ooff    iiss  ppaarrttiiccuullaarrllyy  rreelleevvaanntt  ttoo  TTAASSSS  mmeemmbbeerrss  wwhhoo  mmaayy  bbee  aaffffeecctteedd  bbyy  tthhee  
cchhaannggeess  ttoo  AAccccoouunntt  BBaasseedd  PPeennssiioonnss  aass  ddeettaaiilleedd  iinn  tthhee  aarrttiiccllee  pprroovviiddeedd  bbyy  RRBBFF..  
  

II  wwiillll  bbee  ttaakkiinngg  aa  bbrreeaakk  ffrroomm  mmyy  pprreessiiddeennttiiaall  dduuttiieess  dduurriinngg  AAuugguusstt,,  bbuutt  wwiillll  llooookk  ffoorrwwaarrdd  ttoo  
ffuurrtthheerr  ccoonnttaacctt  wwiitthh  mmeemmbbeerrss  oonn  mmyy  rreettuurrnn..  

 
Murray Harper,  
President 
 

TASS EXECUTIVE MEETINGS – MEMBER ACTIVITIES 
 2014 

   
    
    
March Tuesday 18 1.30 PM Annual General Meeting Hobart 
    
    
June Tuesday 17 10.00 AM Forum / Luncheon Launceston 
    
    
September Tuesday 30 1.30 PM Forum / Afternoon tea Hobart 
    
ovember Tuesday 25 12.00 oon PreChristmas Luncheon Hobart 
December Tuesday 2 11.30 AM PreChristmas Luncheon Perth 

   TASMANIAN ASSOCIATION of STATE SUPERANNUANTS Inc. 
                                       is an affiliate of: 
 
                      COUNCIL ON THE AGEING TASMANIA Inc. (COTA) 
     The primary organisation representing the rights of older Tasmanians. 
 
   AUSTRALIAN COUNCIL of PUBLIC SECTOR RETIREES ORGANISATIONS Inc.   
   (ACPSRO) 
   The peak council for 11 organisations representing retired civilian and military 
   public sector workers from the Commonwealth, state and territory governments. 
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IMPORTANT  
 

FORUM FOR TASS MEMBERS 
 

The TASS Executive has arranged a Forum for members to attend a 
presentation by noted economist Dr Bruce Felmingham regarding options available 
to TASS for the campaign to gain more equitable treatment of our RBF 
superannuation pensions – together with the outcomes of the state and federal 
budgets – and how TASS members may be affected, depending on individual 
circumstances. 
 
Dr Felmingham is the principal of Bruce Felmingham Economic Consulting, and a 
regular columnist in the newspaper.
 

                                 FORUM 
 

DATE:   TUESDAY 7 OCTOBER 2014 
 
VENUE:   HADLEYS HOTEL 
    34 MURRAY STREET  

HOBART 
    (Convenient car parking at Centrepoint) 
 
ARRIVALTIME:  1.15 PM 
    REGISTRATION 
 
FORUM:   1.30 PM – 3.30 PM 
 
PRESENTER:  DR BRUCE FELMINGHAM 
 
TOPICS:    Executive Report / Operational overview of TASS 

 Impacts of the state and federal budgets: potential 
   effects of policy changes 

     TASS equivalents in other states/territories 
     Options for TASS / Future directions 
     General discussion / member input  
 
AFTERNOON TEA:  3.30 PM – 4.00 PM 
    Complimentary afternoon tea 
 
RSVP:   FRIDAY 3 OCTOBER 2014 
 
    JOHN CHALMERS 

PHONE:  62491240     (If no answer, please leave 
                      a message advising of your attendance) 

    EMAIL:  chalmersjg@gmail.com 
 

AS THIS IS EVENT IS SOME TIME OFF   
         PLEASE PUT THIS DATE IN YOUR DIARY NOW! 

 
 

 
President Murray Harper and the TASS Executive invites members  

to attend this opportunity and provide your input to the 
Tasmanian Association of State Superannuants Inc. 
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(Continued from front page) 
 
Grandfathering Provisions 
 If your Account Based Pension commenced before 1 January 2015 and you are receiving a 
Centrelink or DVA benefit, then it will continue to be assessed under the existing rules unless you 
otherwise select to change to a product that is assessed under the new rules. 
The following events and actions on, or after 1 January 2015 will result in a pre2015 Account 
Based Pension losing its grandfathering treatment: 

 Changing income stream providers 
 Aggregating multiple Account Based Pensions 
 Adding or removing a reversionary beneficiary to an existing Account Based Pension 
 Ceasing to receive an income support payment (either the original owner or the 

reversionary beneficiary) 
 Commencing a death benefit pension for anyone other than a reversionary beneficiary. 

 
How might the outcome of the Strategic Review of RBF affect existing RBF Account Based 
Pensions? 
 Should RBF’s accumulation funds including Account Based Pensions be transferred to a 
new superannuation provider, there could potentially be implications for some RBF members who 
would otherwise be protected by the grandfathering provisions. However, the position is anything 
but clear given the complex nature of successor fund transfer exemptions. 
 
What should I do now? 
 The simple answer is nothing yet. RBF is treating the possible implications on RBF 
members of any transfer of the Tasmanian Accumulation Scheme very seriously. RBF is seeking 
urgent clarification on such issues to ensure that we keep members informed. 
RBF will work with your Association (Tasmanian Association of State Superannuants Inc.) and 
advise on the outcome of this investigation in sufficient time to allow RBF members to take action, 
should that become necessary. 
RBF encourages members to speak with an RBF Financial Planner to consider their personal 
circumstances prior to making any decisions. 
 

********************************************************************** 
 
 

CPI ADJUSTMENT TO RBF LIFE PENSION  JULY 2014 

Recent advice from RBF to all Life pensioners was that RBF 
Pensions would be adjusted from the first pay period in July by the 
latest CPI increase. 











 
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SUCCESSFUL CENTRELINK FORUM FOR NORTH  
and NORTHWEST MEMBERS 

 
The TASS Executive was delighted with the interest shown by our members from the 

North and NorthWest at the Centrelink Forum and buffet luncheon held at the Country Club 
Tasmania on Tuesday 17 June. David Murray, Financial Information Services Officer, from 
the Centrelink Launceston office, gave a most informative and entertaining power point 
presentation which was interspersed with questions and discussion by members. 
 

David
Age Pensions



Deeming




Defined Benefit pension


Asset test thresholds



Account Based Pension





 






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TASS pensioners get rough end of the stick 
 

This article was authored by Dr Bruce Felmingham, principal of Bruce 
Felmingham Economic Consulting, who provides a weekly ‘Opinion’ column for the  
 and was published in the newspaper on 27 July 2014.  
It is reprinted here for the information of all TASS members throughout the state, 
interstate and overseas 
 


  




          
          


            
           



            

        

            







             
             


          
         







 
          



             



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
            

            


         





  



             

            






 
 

  ‘Retired Life Even Dearer’ 
 

This article headline appeared in the Mercury On Saturday dated 17 August 
2013, and included a summary of a report by The Association of Superannuation 
Funds of Australia (ASFA) 
 

     , “cost of living for retirees has increased again with a 
retired couple now needing $56,300 a year to live comfortably.” 
(A single person household requires $42,000)  


a couple in retirement now need $32,600 a year for a modest standard of 
living, which is based on only basic living standards and activities.”  
(A single person household requires $22,600) 
 


 
  
 
  
  
  
  
  
 
, “that the cost of private health insurance, food, energy and transport costs 

have a significant impact on the living costs of retirees”.“rising living costs come at a 
tough time for retirees, many of whom will have experienced a drop in their income as a result of 
falling interest rates. 

 
 

****************************************** 
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 

TASS EXECUTIVE ACTION 
 

TASS REVIEW WORKSHOP 
 

The TASS Executive held a workshop with Dr Bruce Felmingham, principal of  
Bruce Felmingham Economic Consulting on 29 July to explore options to progress 
the indexation issues on behalf of our members.  




 
 

            
     Dr Bruce Felmingham makes a point at the TASS Executive Review workshop 
 
As advertised on page 3 of this issue of  Dr Felmingham will be presenting a 
forum including information from the workshop for the benefit of TASS members. 
 

REVISED TASS WEBSITE  
 

The Member Activities & Promotion subcommittee is in the process of 
undertaking a review of the TASS Website to restructure the presentation of the site, 
together with an update of the existing contents listings and information. 



Superews

 

 MAIL OUT 
 

Since TASS first published  in 1987, the laborious manual task of 
mailing 1,000 copies of the quarterly editionincluding the folding, enveloping and 
posting has been undertaken by the members of the Executive on the day prior to 
you receiving your copy. 




Superews
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 

WOULD YOU LIKE TO RECEIVE YOUR COPY 
OF  ELECTRONICALLY? 

 
 

As we move into the age of electronic communication the TASS Executive 
offers our members the option of having their copy of  sent to them by 
email. This will reduce our printing costs and help keep subscriptions low. 
 
If you have already received an email on this subject, read no further. 
 

 Should you wish to take advantage of this all you need to do is send an email to 
info@tass.org.au with the words “SuperNews  YES” as the subject.  
There is no need to write anything else. 

 

 Your copy of  will then arrive attached to an email as a PDF (Portable 
Document Format) document. 

 

 To read it you will need Acrobat Reader which is a free application. If you don’t 
already have it, you can download it from: 
http://www.adobe.com/au/products/reader.html 

 
If you prefer to continue receiving  by post you don’t need to do 
anything. 

. 
 
 

MyPOST CONCESSION ACCOUNT 
 

 
Australia Post’s new service, MyPost Concession Account, is available to all 

Australians who have a valid Federal Government concession card.  
 
It provides benefits including: 
 

 a free booklet of five concession stamps upon registration and the ability to 
purchase up to 50 concesssion stamps per year; 

 
 concessions on Mail Hold and Mail Redirection services; and 

 
 
 easy access to the above services with a MyPost Concession Account. 

 
 
For more information visit:   auspost.com.au/mypost; 

      phone 13 13 18; or 
      call into an Australia Post office. 

 
.. 

 
The government is like a baby's alimentary canal, with a happy appetite at one end and no 
responsibility at the other. 
 Ronald Reagan 
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 

TASS PEOPLE 
 

Following the TASS Annual General Meeting in March of this year the 
Executive was delighted to secure the services of Donald Wells to act as our 
representative in the NorthWest of the state. This is public sector career of Donald, 
together with his wife Margaret. 

 
Donald’s




















          
 

Donald and Margaret Wells at the Centrelink Forum held at the Country Club Tasmania, 
Launceston in June. 
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 

A CABBIE’S VIGNETTE 
 

This vignette from a day in the life of a Tasmanian taxi driver comes from 
TASS member Ross Butler, who obviously enjoys the company of his passengers. 

 















 

 

‘FUNNIES’ 

On an international flight it was time for the meal to be served



A judge was hearing a rather bitter divorce case. 




A businessman told his neighbour that his company was looking for a new accountant. 



 
SOME OF MURPHY’S LESSER KNOWN LAWS: 
 

 

 
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 
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 
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 
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 


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 

     USEFUL CONTACTS FOR TASS MEMBERS 


 Retirement Benefits Fund (RBF): 
  All enquiries      1800622631 
  Website      www.rbf.com.au 
 
 Australian Taxation Office (ATO):       
  Personal taxation information   13 28 61 
  Personal tax automated self help   13 28 65 
  Superannuation information   13 10 20 
  Website      www.ato.gov.au 
 
 Centrelink (Department of Human Services)  

 Provides Centrelink and Medicare services: 
  Pension enquiries      132 300 
  Overseas pensions     131 673 
  Financial information service   132 300 
  Families and parents     136 150 
  Disability and carers     132 717 

Website      www.humanservices.gov.au 


TASS EXECUTIVE   ADMINISTRATION 


        COTACT ADDRESSES FOR THE TASS EXECUTIVE  –  ADMIISTRATIO 

 President    Tel:
 Vice President:    Tel:
 
 Secretary:    Tel:
       The TASS email address (info@tass.org.au) is held by the Secretary, Rob van Schie 

 Treasurer:    Tel:
       The TASS mobile phone number (0448731845) is held by the Treasurer, John Chalmers 

 Membership Officer:  Tel:
 Superews Editor:     Tel:

 orthern Tasmania Representative:        Tel: 
 orthWest Tasmania Representative:Tel:




  CHANGE OF ADDRESS 



                SHOULD YOU CHAGE YOUR ADDRESS  
                                              PLEASE ADVISE THE  
  MEMBERSHIP OFFICER, CHARLES THOMAS  
                        SO THAT HE CA UPDATE OUR RECORDS 


